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hereby, or if the property is otherwise acquired after default, the Mortgagee as trustee shall apply, at t
_ time of the commencement of such proceelings, or at the lime the properiy is otherwise acquired, the amonnt
- then remaining to credit of Mortgagor under (1) of paragraph 2 preceding, a5 a credit on the interest accrued
and unpaid and the balance to the vrincipal then remaining unpaid on the note secured hereby.
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4. The lien of this instrument shall remain in full force and effect during sny posiponement or extension of
the tire of payment of the indebtedness or any part thereof secured hereby. .

6. Me will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
same; sad will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails to make
' : any pay:aeats provided for in this section or any other payments for taxes, assessoents, or the like, the Mortgagee
; . msy pey the same, and all sums so paid shall bear interest at the rate provided for in the principsl indebted-
1 ness from the date of such advance and shall be secured by this mortgage.

e : . 6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver s supplemental note or potes

: for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, mainternance |

. or repair of said premises, for taxes or assessments sgainst the same and for any other purpose authorized :
bereunder. Said note or notes shall be secured hereby on a parity with and as fully asif the advance evidenced o
thereby were included in the note first described above. Said supplemental rote or notes shall bear interest : :
at the rate provided for in the principel indebtedness and shall be payable in approximately equal mouthly i i
payments for such period as may be sgreed upon by the creditor and debtor. Failing to agree on the maturity, : '
the whole of the sum ~ <nms so advanced shail be due and payable thirty (30) days after demand by the
aeditor. In no event shsll the matarity extend beyond the wltimate maturity of the potefirst described sbove.
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7. He will keep the premises in as good order and condition as they are now, ressonable wear and {ear
axcepted, and will not commit or permit any waste thereof.
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8. He will continuously maintain hazard insurence of such type ot types and amounts ss Morigageo may
: from time to time require, on the improveinents now or hereafter on said premises, sod except when payment
for all such premiums has theretofore been made under (a) of paragraph 2 hereof, he will pay promptly whea
due eny premiums therefor. Al insurance shall be carried in companies approved by the Mortgsgee and the
policies and renewals thereof chell be held by the Mortgages and have sttsched thereto loss payabls clauses

in favor of and in form acceptable to the Morigages. In eveat of loss Mortgagor will give immediate notice -
by mail to the Mortgagee, who msy make proof of lossif not mede promptly by Morigagor, and each insur-
: j ance company concerned is hereby suthorized and directed to make payment for such loss direcily to the
: Mortgageo instead of to the Mortgagor snd Mortgagee jointly, end the insurance pioceeds, or any part
thereof, may be applied by the Morigeges at its option either to the reduction of the indebledness hereby
sscured of o the restorstion or repsir of the property damaged. In event of foreclosure of this mortgage, of

other transfer of title to the mortgsged properiy in extinguishment of the indebtedness secured hereby, all !
right, titls end interest of the Mortgegor in wdtbmyinsumcepoliciestheainforooshllpssstotha :

purcheser or grantee.
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If the indebtedness secnred hereby be gasranteed or insured under Title 3§, United States Code, such
Title and Regulations issued therennder and in effect on the date hereof shall govern the rizhts, dutics and
1isbilitics of the parties hereio, and any provisions of this er other instruments executed in connection with saud
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covensats berein contained shall biod, and tbe beoefits sod sdvantages shall iure Lo, the respective belrh : |
umm:dminisi:amws,mdaaégmouhepﬂiam Mmemtmd,tbeﬁnguhrmturhaﬂ .
includs the plars], the plunl lbeeinguhr,dcmoimygcwlushaﬂbewpliaﬂeloaﬂ;mda&mdthotm
“Mortgagee” ehall include any payce of tbe indebledness hereby sccured of any traneferce thereof whether by
operstion ¢f lsw or otherwise.
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